TOWN OF DEWEY BEACH INVESTMENT COMMITTEE MEETING
February 20, 2016 8:30 AM

DEWEY BEACH LIFEGUARD STATION

Attendees:



David Moskowitz, Chairman



Joe Kienle, member



Rich Miller, member

Others:



Mike Dunmyer, Town Commissioner



Dale Cooke, Town Commissioner



Bill Dugdale, Brown Advisory



Chris Flood, Cape Gazette reporter

Agenda:



The minutes from the previous committee meeting of November 21, 2015 were reviewed and approved.


Bill Dugdale, Brown Advisory, reviewed the performance of the Town’s portfolio as of December 31, 2016.



Various aspects of the report were discussed.  The performance since inception (January 16, 2015) of the

total portfolio net of all fees was -1.6%, down $80,123 as of 12/31/2015.

The Committee discussed various aspects of the Policy.  

A proposal was introduced by David Moskowitz to reduce the Equity exposure for Long Term Beach Replenishment funds from 25% to 20%.  A vote was taken and the proposal failed 2-1; David Moskowitz, for and Rich Miller and Joe Kienle against.

David Moskowitz made a proposal to officially transfer a total of $880,000 to the Town’s account with Brown Advisory to be 

Divided, $800,000 into the General Fund, specifically invested in Government backed T-Bills and $80,000 into Beach Replenishment Long Term, Fixed Income until there is a favorable buying opportunity for transferring to Equities.  This proposal was voted and passed 3-0 and the appropriate transfer form was signed by David Moskowitz and Mike Dunmyer and will be forwarded to the Town Manager.
A proposal was made by David Moskowitz to forward a change to the Commissioners to the Policy under the heading of Beach Replenishment Fund (Long Term Component), Allowable Assets, the final paragraph to add the following sentence “This execution would be done by the Investment Committee as directed by the Commissioners.”  This proposal was voted on and passed 3-0.

           David Moskowitz made a proposal to forward to the Commissioners to change the Policy reflected in the chart under the heading


           Beach Replenishment Fund (Long Term Component):  to add a cash allocation as shown below.  The proposal was voted on and 

           passed 3-0.
	 
	Target
	Range

	Cash
	2%
	1% to 5%

	Equities
	25%
	15% to 35%

	Fixed Income
	73%
	64% to 80%

	Total
	100%
	 


The meeting was adjourned at approximately 10:20 AM.
